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RE T FEC A 201920 TER A

FIDELITY..FEDERAL SAVINGS AND LOAN ASSOCIATION
RIS CREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE. OF SOUTH CAROLINA Loan Account No.— - --
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Asscciation of Greenville, South Carolina, hereirafter referred to as the ASS0-

CIATION, is the owner and holder of a promissory note dated September 12 21974 _, executed by ..
Premier Investment Co., Inc. in the original sum of § 22:468.9 bearing

interest at therateof — 9 ¢4 and secured by a first mortgage on the premizes beirg known as Lot 302, Section
6, Woodleigh Drive. Colonial Hills, Tavlors. S.C. whichis recorded in the RMC office for

Greenvi.le County in Mortgage Book 1322 . Page 4923 , title to which property is now being transferred

to the urdersigred OBLIGOR(S), who has {(have) agreed to assume =aid morigage loan ard to pay the balarce due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of owrerzhip of tke mortgaged prengses to tke OBLIGOR and his

as:umption of the mortgage loan, provided the interast rate on the balance due i3 increased from — % to a presernt

rate of 9 %z, and can be escalated as hereinafter stated.
NOW, THEREFORE, this agreement made and entered into this _6th dayof _December 1074 | by and between

the ASSOCIATION, as mortgagee, and RUSS€1l G, Gaddy and Martha M. Gaddy
as assuming OBLIGOR,

WITNESSETH:

" !l‘n consideliz‘tjio?dofghe psemises and tke furtker sumfolll’ $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is
ereby acknoowledged, the underzigred parties agree as follows:
(1) That tke loan balance at the time of this azsumption is 522—1-4-23411———; that the ASSOCIATION is prezently increas-

ing the interest rate on the balance to -9 ¢ That tke OBLIGOR agrees to repay said obligation in monthly installments

of § 221.67 each with payments to be applied first to interest ard then to remaining principal balarce due from month to

month with the first monthly payment being due January 1 . 19 7_5 . . . . A
(2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from tirre to time in the dlstrel!on
of the ASSOCIATION be increatsed to the maximum rate per arnum permitted to te c}:arge-d by tke then applicable South Carolina

law. Provided, however, that in no event thall the maximum rate of interest exceed Nine ( 9)% per annum on
the balarce due. The ASSOCIATION shall send written notice of any increace in intercst rates to the lazt knewn address of the
OBLIGOR(S) and such increate shall tecome effective thirty (30) days after written rotice is mailed. It i3 further agreed that the
monthly installment payments may be adjosted in proportion to increments in interest rates to allow the obligation to be retired
in full in substantially the same time as would have cecurred prior to any escalation in interest rate.

(3) Should any installment payment become due for a pericd in excess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE’ rot to exceed an amount equal to five per centum {57%) of any such past due installment payment.

(4) Privilege is reserved by the oblipor to make a2dditioral payments on the principal balance aszumed providing that such pay-
ments, ircluding obligatory principal payments do not in any twelve {12) montk periad teginning on the anniversary of the assumption
exceed twenty per centum (209%) of the original principal talance assumed. Further privilege is reserved to pay in excess of twent
per centum (209%) of the original prireipal balance assumed upon payment to tke ASSOCIATION of a premium equal to six (6
months interest on such excess amount computad at the then prevailing rate of interest according to the terms of this agreement
between the undersigred partics. Provided, however, the entire balance may be pail in full without any sdditional premiuvm during any
thirty (30) day notice period after the ASSOCIATION hac given written rotice that the interest rate is to le escalated.

" 3‘5) That all terms and conditions as et out in the rote and mortgage shall cortinue in full force, except as modified expressly by
is Agreement.
hei {6) That thiz azgnee_ment <hall bind jointly and severally the succeszors arnd assigns of the ASSOCIATION ard OBLIGOR, his
eire, successors and assigns.
IN WITNESS WHEREOF the parties hereto Lave set their hards ard seals this - Oth  ga5 or December 1974

In tho presence of::

NRSEPLL G/ Gaddd, (SEAL)

' 4/)7—" &%dj) L, SEAL)
Martha M. Gaddy

— (SEAL)

Assumirg OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In conzideration of Fidelity Federal Savings and Loan Associatien’s congtent 1o the assumption outlired above, and in further

consideration of One dollar ($1.00}, tke receipl of which is kereby ackrowledged, | (we), the urdersigned(s) as transferring OBLI-
GOR({S) @0 hereby consent to the terms of this Modification and Assumption Agrcement ard agree to Le bourd thereby.

In the presence of: (SEAL)
Yy vz ( ?(h;nq(:d\l PREMIER INVESTMENT CO., INC.  cp..)

i fara L-—_%%Lf—% By %jf_/@/’;ﬂ@ (SEAL)

(SEAL)

Transferring OBLIGOR(S)
STATE OF SOUTH CAROLINA )

COUNTY OF GREENVILLE )
Personally appeared before me the undersigned who made oath that (s)he saw the parties named_above

PROBATE

sign, seal and deliver the foregoing Agreement(s) ard that (s)he with the other subscribing witress witnessed the execution thereof.
SWORN to before me this .

L1974 - . 4- , iy
3 (SEAL) S (7a AR S Ser 4 B2 S F DALY 25

/83 ), B ﬂ -
: RecoroEp DEC11'74 14365

Notary Public for South Carolina
My commission expires: 1 / 2
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